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LIBERTARIAN PARTY OF CANADA

Statement of Financial Position

December 31, 2021

2021 2020

Assets

Current
Cash $ 61,645 $ 46,876

Liabilities

Current
Accounts payable $ 3,820 $ 2,623

Surplus 57,825 44,253

Liabilities and Surplus $ 61,645 $ 46,876

See notes to financial statements
3



LIBERTARIAN PARTY OF CANADA

Statement of Revenues, Expenses and Surplus

Year Ended December 31, 2021

2021 2020

Revenue
Contributions $ 30,800 $ 19,636
Transfers received 353 162
Other income 22 55

31,175 19,853

Expenses (Schedule 1) 17,603 16,155

Net earnings for the year 13,572 3,698

Surplus 44,253 40,555

Surplus - end of year $ 57,825 $ 44,253

See notes to financial statements
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LIBERTARIAN PARTY OF CANADA

Statement of Cash Flows

Year Ended December 31, 2021

2021 2020

Operating activities
Net revenue for the year $ 13,572 $ 3,698
Change in non-cash working capital:  

Accounts payable 1,197 (981)

Increase in cash flow 14,769 2,717

Cash - beginning of year 46,876 44,159

Cash - end of year $ 61,645 $ 46,876

See notes to financial statements
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LIBERTARIAN PARTY OF CANADA

Notes to Financial Statements

Year Ended December 31, 2021

1. Nature of operations  

The Libertarian Party of Canada (the "Party") is a Registered Political Party as defined in Section 2
(1) of the Canada Elections Act. 

2. Basis of presentation  

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations.

3. Summary of significant accounting policies        

Financial instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
financial assets with actively traded markets are reported at fair value, with any unrealized gains and
losses reported in income. All other financial instruments are reported at amortized cost, and tested
for impairment at each reporting date. Transaction costs on the acquisition, sale, or issue of financial
instruments are expensed when incurred.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and cash in transit.

Revenue recognition  

The Party follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured. 

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Such estimates are periodically reviewed and any adjustments necessary are reported in earnings in
the period in which they become known. Actual results could differ from these estimates.

4. Financial instruments

The Party is exposed to various risks through its financial instruments and has a comprehensive risk
management framework to monitor, evaluate and manage these risks.  The following analysis
provides information about the Party's risk exposure and concentration as of December 31, 2021.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations.  The Party
is exposed to credit risk through financial instruments such as cash and cash equivalents. The
Party's cash and cash equivalents are maintained at major financial institutions; therefore, the Party
considers these financial instruments to be low risk.

(continues)
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LIBERTARIAN PARTY OF CANADA

Notes to Financial Statements

Year Ended December 31, 2021

4. Financial instruments (continued)

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with
financial liabilities.  The Party is exposed to this risk mainly in respect of its receipt of funds from its
contributors and other related sources. The Party mitigates this risk by active cash management and
maintenance of cash resources.

Unless otherwise noted, it is management’s opinion that the Party is not exposed to significant other
price risks arising from these financial instruments.
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LIBERTARIAN PARTY OF CANADA

Expenses
(Schedule 1)

Year Ended December 31, 2021

2021 2020

Bank and credit card charges $ 2,269 $ 1,478
IT and website 5,814 4,873
Meetings and conventions 3,554 -
Leader`s budget 449 3,025
Membership expenses 507 603
Office 700 786
Professional fees 4,156 3,390
Transfers to candidates 154 2,000

$ 17,603 $ 16,155

See notes to financial statements
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