





Animal Protection Party of Canada
Note to the Registered Party Financial Transactions Return
December 31, 2021

The Registered Party Financial Transactions Return (the ‘Return”) has been prepared in accordance with
the financial reporting provisions of Section 432 of the Canada Elections Act and in the prescribed form
issued by Elections Canada.

The Return is prepared to assist the Chief Agent to meet the requirements of the Canada Elections Act.
The Return is intended solely for the use of the Chief Agent and the Chief Elections Officer. Accordingly,
readers are cautioned that the Return may not be suitable for another purpose. The Canada Elections Act
requires that the Return be made available for public inspection.
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ANIMAL PROTECTION PARTY OF CANADA
Statement of Changes in Net Assets
Year Ended December 31, 2021

2021 2020
NET ASSETS - UNRESTRICTED, BEGINNING OF YEAR $ 242,847 % 220,231
Excess (deficiency) of revenue over expenses (9,750) 22,616
NET ASSETS - UNRESTRICTED, END OF YEAR $ 233,097 % 242,847

See accompanying notes to financial statements



ANIMAL PROTECTION PARTY OF CANADA
Statement of Operations
Year Ended December 31, 2021

2021 2020
REVENUE
Political donations $ 273,727 % 264,783
Investment income 72 72
273,799 264,855
EXPENSES
Fundraising activities 74,052 54,331
Salaries and benefits 56,972 67,301
Professional fees 55,374 49,084
Election related expense 27,376 -
Rent 27,026 28,467
Office expense 13,122 9,430
Donation 10,000 -
Insurance 7,167 4,578
Bank charges 5,776 5,708
Travel 3,436 2,846
Consulting fees 2,486 12,937
Repayment of over-contribution of donation 921 525
Subscription expense 256 6,941
Unrealized (gain) loss on marketable security (415) 91
283,549 242 239
EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES $ (9,750) 9 22,616

See accompanying notes to financial statements



ANIMAL PROTECTION PARTY OF CANADA
Statement of Cash Flows
Year Ended December 31, 2021

2021 2020
OPERATING ACTIVITIES
EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES $ (9,750) % 22,616
Changes in non-cash working capital:
Accounts receivable 1,262 (5,725)
Accounts payable and accrued liabilities (1,636) 6,968
Prepaid expenses and deposits 3,220 (3,220)
Change in fair value of marketable securities (415) 91
2,431 (1,886)
INCREASE (DECREASE) IN CASH FLOW (7,319) 20,730
CASH - BEGINNING OF YEAR 241,518 220,788
CASH - END OF YEAR $ 234199 $ 241,518

See accompanying notes to financial statements



ANIMAL PROTECTION PARTY OF CANADA
Notes to Financial Statements
Year Ended December 31, 2021

PURPOSE OF THE ORGANIZATION

The Animal Protection Party of Canada (the "Organization") is a not-for-profit political organization.
The organization is a registered political party under the Canada Elections Act. The organization
nominates, runs and supports its candidates in federal elections and by-elections and is active in a
wide range of extra parliamentary activities across Canada on a consistent basis. The organization is
a not for profit organization under the Income Tax Act (Canada) and as such, is exempt from income
taxes, provided certain requirements of the Income Tax Act are met.

BASIS OF PRESENTATION

The financial statements are prepared in accordance with Canadian accounting standards for not-for-
profit organizations.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash is defined as cash on hand, cash on deposit, and short-term deposits with maturity dates of
less than 90 days, net of cheques issued and outstanding at the reporting date.

Use of estimates

The preparation of financial statements in accordance with Canadian accounting standards for not-
for-profit organizations requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the year. Significant items subject to such estimates and
assumptions include the valuation allowances for accounts receivable. Actual results could differ from
management's best estimates as additional information becomes available in the future.

Contributed services

A substantial number of volunteers contribute a significant amount of their time each year. Because
of the difficulty of determining the fair value, contributed services are not recognized in the financial
statements.

Revenue recognition

Unrestricted donations to the Animal Protection Party of Canada are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is
reasonably assured. Restricted contributions are recognized as revenue in the year in which the
related expenses are incurred.

Financial instruments policy

The organization initially measures its financial assets and financial liabilities at fair value. The
organization subsequently measures all its financial assets and financial liabilities at amortized cost,
except for investments in actively traded marketable securities that are measured at fair value.
Financial assets measured at amortized cost include cash, and accounts receivable. Financial assets
measured at fair value consist of investments. Financial liabilities measured at amortized cost include
accounts payable and accrued liabilities.



ANIMAL PROTECTION PARTY OF CANADA
Notes to Financial Statements
Year Ended December 31, 2021

ACCOUNTS RECEIVABLE

2021 2020
Donations receivable $ 9,023 $ 10,285
INVESTMENTS

Investments consist of marketable security held with Scotia Bank and are measured at fair value.

RELATED PARTY TRANSACTIONS

The organization pays shared costs such as overhead expense, office, marketing and administration
fees to an organization, which is related by virtue of certain common directors. These transactions
were made in the normal course of business and have been recorded at fair market value amounts,
which the amount of consideration established and agreed to by the related parties. Due to related
party balance at December 31, 2021 - $Nil. (2020-$Nil)

GOVERNMENT REMITTANCES PAYABLE OTHER THAN INCOME TAX

The accounts payable and accrued liabilities include government remittances (other than income
taxes) include payroll taxes. The following government remittances are included in accounts payable
and accrued liabilities at year end:

2021 2020

Employee deductions payable $ 914  § 918

LEASE COMMITMENTS

The organization has a lease with respect to its premises on a month-to-month basis.

FINANCIAL INSTRUMENTS

The organization is exposed to various risks through its financial instruments and has a
comprehensive risk management framework to monitor, evaluate and manage these risks. The
following analysis provides information about the organization's risk exposure and concentration as of
December 31, 2021.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The
organization's cash is exposed to credit risk. To mitigate the risk, such as investments are held with
major financial institutions with investment grade credit ratings.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficuity in meeting obligations associated with
financial liabilities. The organization is exposed to this risk mainly in respect of its receipt of funds
from its donors being sufficient to settle its accounts payable.

(continues)



ANIMAL PROTECTION PARTY OF CANADA
Notes to Financial Statements
Year Ended December 31, 2021

10.

FINANCIAL INSTRUMENTS (continued)
Other price risk

The organization is exposed to other price risk on its investments because of fluctuations in market
prices.

SIGNIFICANT EVENT

In March 2020, the World Health Organization declared a global pandemic due to the novel
coronavirus (COVID-19). The situation is constantly evolving, and the measures put in place are
having multiple impacts on local, provincial, national and global economies.

Impacts to December 31, 2021 have been accounted for in these financial statements to the extent
known. Further impacts on the organization and its operations are too uncertain to be estimated at
this time and will be accounted for when they are known and can be assessed.





