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Independent Auditor's Report to the Chief Agent of Libertarian Party Of Canada (continued)

Basis of Qualified Opinion

The Canada Elections Act does not require us to report, nor was it practical to determine, that the
accounting records include all transactions relating to the Libertarian Party of Canada for the year ended
December 31, 2019. Accordingly, our verification of the election expenses was limited to the financial
transactions recorded in the Libertarian Party of Canada's accounting records.

Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for qual fied opinion
paragraph, the Return, Statement of Financial position and the Statement of Revenue, Expenses and
Surplus of the Libertarian Party of Canada for the year ended December 31, 2019 are prepared, in all
material respects, in accordance with the financial reporting provisions of Section 432(1) of the Canada
Elections Act and in the prescribed form issued by Elections Canada.

! .
KL & Asorcelis
(
Winnipeg, Manitoba Chartered Professional Accointants
August 14, 2020



LIBERTARIAN PARTY OF CANADA
Statement of Financial Position
December 31, 2019

2019 2018

Assets
Current

Cash $ 44,159 3 43,779
Liabilities
Current

Accounts payable $ 3604 3 2,623
Surplus 40,555 41,156
Liabilities and Surplus $ 44159 % 43,779




LIBERTARIAN PARTY OF CANADA
Statement of Revenue, Expenses and Surplus
Year Ended December 31, 2019

2019 2018
Revenue
Contributions $ 19,231 29,875
Transfe(s received - 176
Other income 25 11
Convention cost recovery - 2,948
19,256 33,010
Expenses (Schedule 1) 19,857 36,788
Net earnings for the year (601) (3,778)
Surplus 41,156 44,934
Surplus - end of year $ 40,555 41,156




LIBERTARIAN PARTY OF CANADA

Expenses
(Schedule 1)

Year Ended December 31, 2019

2019 2018

Expenses
Bank and credit card charges 1,040 1,249
Conventions - 15,821
Fundraising 46 3,764
IT and Website 4,920 3,423
Leader's Budget 8,134 5,198
Membership expenses 554 196
Office 1,598 961
Professional fees 2,825 2747
Transfers to candidates 740 750
Voter contact services - 2,679

19,857 36,788
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